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s TOGETHER with all ard singelar the rights, membens. bereditients. ated sppurten oo to the sane beluiding or b uny way
‘ incident or appertaining, inchiding =l bult-in stones and refrigeratios. beating o connhiionene, phaebing ] el tinea) Pintuees wall
¥y to wall carpeting, Fetaes and gates. arad 2oy other apipsent or fitures pow of hereatter sttt o ot o Bttad 1 oany pmadeer,

} it being the intertion of the parties hercto that all such fivtures and egnpineet, vther than boios Bl bizntire. o wniboral 4 part of

I"‘ the realty.
TO HAVE AND TO HOLD all and singelar the said premaises vnto the Mortzazee. its sourssurs ata) assizos forever.

The Morizagor represents and warrants that said Mortzazor is se iziad of the zbove dosambed promises in foe simple absulute; that
the above desiribed premises are free and clear of all Lens or other eranahrarces: that the Mottazzor is wfully empuacred to con-
véy o eraumber the same; and that the Mortgagor will forever deferad the il pressises usto the MottgaZer, its suaosut> arnd assizns,
from ared azainst the Mortgagor and every pessen whomnsoov et Lawfully azning o to diim the sime or any part thereot.

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtaliess cvidercad by said promissory pote at the
times and in ihe manner therein provided.

2 That this mortgage will secure the Mortgagee for 2ny additionzal sizms which vy be advarael hereafter, at the option of the
Mortgazee, for the payment of taxes, or public assessmenls, hazard insurarae pretainms, wpairs of other such purposes pursiant to the
pronisions of this mortgage, and also for any loans or 4Gy ances that neay hereafter be node by the Mortzazee to the Mozteazor under
the authority of Sec. 45-33. 1962 Code of baws of South Carclira, as amerdal, or sinlar statutes: ared 30 sumis so adharawd shall bear
interest al the same rate or rates as that provided in said note enless otherwise arend vpon by the partics 2nd stall be payable at the
derrand of the Mortgagee, unkss otberwise provided in writing.

3. That Mortgagor will keep the improvenients on the moortgaged premises, whether row exbsting o Eeteafter to be erectal, insured
ezairot loss by fire, wirdstormn and other hazacds in 2 sum not Logs then the balaree due hervursler at amy tine ard in & cunpaey of
compunis scueptzble to the Mortzacer, ard Mostzazor does bereby assign the policy or poliiis of imuramr to e Maiteager arad
sugrevs that all such policies sholl be held by the Mortgazee should it so reuise arsd shall izxdude bss pavable chuses in fnor of e
Mortzagee; amd in the event of bxs, Mortgagor will give immediste rdie thereof to the Mortgazee by regosteral matl: at=d should the
Morlgazor at any time {11 to keep said presnnes insured or fail to pay the preminms for snch insnranee, then the Mottzacer may cause
such improsvements to be insured in the rame of the Mortgagor and reimburse itself for the comt of such insurane, with interest as
hereinzbove provided.

4. That the Morigagor will keep 2ll irsproverments upon the morteazed premises in good repair, and should Mortzazor fail to do
. the Mortzazer mey. at its option, enter vpon sakd premises and prake whaterer repairs are pecessary ard charge the experses for such

repairs to the mortzage debt and collect the same ur:der this mortzage. with interest as hereirabove prov ided).
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3. That the Mortzagee may at any time require the issuance and maintepance of insurance upona the life of any person oblizated
under the indebtedness secured heteby in a sum anfficient to pay the mortzage debt. with the Mortgasee as bereficiary, and if the
Sreg:_ﬁums are ot oiherwise paid, the Mortgagee inay pay said premivms ard 2ny amount 3o p2id shall bevome 2 pait of the mortgage

e

6. That Mortzagor azrees to pay all taxes and other public assessments bvied aziinst the morigaged premises on or before the
due dates thereof andd to exhibit the receipts therefor at the offices ef the Mortzazee immediately upon payment, and should the Most-
gagor fail to pay such taves and assessments whea the same shall f211 due. the Mortzagee may, at its option. pay the sume and charge
the amounts so paid to the mortzaze debt and collert the same under this motuaze. with interest as above provided.

T That if this mortyage secures a ~construction loan™, the Mortgazor agrees that the principa] amount of the irdebted ness hereby
secured shall be dishursed to the Mortzagor in periodic payments, 35 comtruction progresses, in accordance with the tenns and condi-
ti(;_ns of 2 Construction Losn Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

: S, That the Mortzazor will rot further encumber the premises above describen], without the prior consent of the Mortgagee, and
: should the Morteagor so encumber stch premises. the Mortgagee may. at its option. deddare the indebtedness hereby secured to
: immediately due and payable and may institute any procecdings necessay to collect szid indebtedness.

9. That should the Mortgagor alienate the mortzized premiscs by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. oc Dved of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mnum rate per annum permitted to be charged at that time by a2pplicabl- South Carolina law, o5 a lesser increase in interest 1ate as may
be determined by the Associationr. The Association will rotify the Mortzagor or his porchaser of the rew interest rate and monthly pay-
ments. and will mail him-a rew passhook. Should the Mostzagor, or his Pirchaser, fail to comply with the provisions of the within
paragraph. the Mortgazee. at its option. may decdare the indebtedness hereby svured to be immediately due amxl pavable and may
institute any proceedings necessary to collect said indebtedness. ¢

i0. That should the Morigagor fail to make payments of principal and interest as dixe on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by.laws or the charter of
the Mortzagee, or any stipulitions set ont in this mortzage. the Mortgagee. at its option. may write to the Mortgagor at his Yast known
address giving him thirty (30} days in which to redtify the said default ard shouid the Mortgagor fail to rectify said default within the
said thicty dayvs. the Mortgazee, may. at its oplion, increase the interest rate o the koan balance for the remaining term of the loan or
for 2 lesser term to the mavimum rate per annum pennitted to be charged at that time by applicable Senth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments w il be adjusted accordingly.
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‘;‘ 11 That shoukd the Mortgazor fail to imake paynients of principal awd interext as due on the promissory note and should any monthly ‘
3 installment become past due for a period in ewcess of 15 days. the Mortzazee may collent a late charee” not to exceed an amount 1
equal to five (5% ) per centm of any such past due installment in onder to cover the eatra experse incident to the handling of such ¥

_ delinquent payments. 53

] 12. That the Mostgagor hereby assigns to the Mortuagee, its successors and assigns. all the rents. issues. and profits accruing from . it
. 3

3 the mortgaged premises. retaining the right to collect the same 5o lony as the debt hereby secured is not in anears of payment. but
Z should any part of the principa!l indebtedness, or inletest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
' may without rotice or fusther proceedings take over the mortgaged premises, if they shall e occupied by a tenant or tenants. and ¥
collect said rents and profits and apply the same to the indebtedness herehy secured, withont liahility to account for anything more ;
than the rents and profits actually collected, less the cost of collection. and any temant is anthorizedd. upon renquest by Mortgagee, to :
make all rental payments direct to the Morigagee. withont Tiability to the Morteagor. until notified to the contrary by the Mortzagee; "
and should said premises at the time of such defanit be occupied by the Mortzagor, the Mortzagee may apply to the Judge of the :
County Court or to any Judge of the Court of Comnmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and wollect such rents and profits, applying said rents, after pay- i
inﬁeg:gd cost of collection, to the mortgage debt without liability b 2ccount for ansthing more than the rents and profits actually :
€0 . :

£3. That the Mortgagee. at its option. may tequire the Mortzagor to pay to the Mortgagee, on the first day of each month until the
note secired hereby is fully paid, the following sums in addition to the payments of principal and interest previded in said note: a sum
equal to the premiums that will next become due and payable on policics of mortgare guaranty insurance {if applicable), fire and other J 3
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the morlgaged premises (all as estimated by it
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when 1
such premiums. taves. and assessments will be due and pavable, such sums to be held by Mortuzagee 1o pay s‘uig premiums, taxes and ]
{ special astessments. Should these payments exceed the amount of pavments actnally made by the Mortragee for taxes, assessments. or
insurance premiums. the excess may be credited by the Mortragee on subsequent payments to be made by the Morteagor: if, however.
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said sums shall be insufficient to make said payments when the same shall hecome due and pavable. the Morteagor shall pay to the
Morlgagee any amounts necessary to make up the deficiency. The Morgazor further auzrces that at the end of ten years from the date B
3 hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or simitar insnrance (il applicable) covering the halance l E ¥
j then remaining due on the morteage debt. and the Meortyagor may. at its option. pay the single premium regnired for the remaining 3
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debit. in which event the Morteacor shall "o) {
repay to Mortgagee such preminm payment, with intercest. at the rate specificd in saild promissory note, in cqual monthly installments o ¥
over the remaining payment period. l(“) !:
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